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wealth	The clothiers often conducted business on a large scale
MMen The aulnagers' accounts of the fourteenth century throw
light upon the growth of capitalism at this early period x,
and the careers of Winchcombe and Stumpe reveal its
importance in the sixteenth century 2. We have already
seen that, though the clothier as a rule was spared any
considerable outlay on buildings and tools, he needed
circulating capital. According to the calculations of The
British Merchant (1713) 8 a clothier who bought at market
fifty packs of wool, picked and sorted, expended £10 per
pack 4 or £500 in all. He made out of the wool a hundred
broad cloths, and the cost of their manufacture and carriage
to London amounted to a similar sum. Many rich clothiers
started from very small beginnings. " Myself have known
many ", said a writer in 1675, " who came to considerable
estates, who have told me they begun with ten pound " 5.
A notable example was Peter Blundell, one of the greatest
clothiers of the sixteenth century, who left a fortune of
£40,000, which at this period represented an immense
amount. A great part of his fortune was devoted to
charitable bequests. Mindful of the saying6 of William
of Wykeham, who founded a school at Winchester and a
college at Oxford in the fourteenth century, he instituted
the famous Free Grammar School at Tiverton7. A seven-
teenth-century clothier at Coggeshall was ' scarcely to be
matched' in England, for he died (1664) worth near £100,000
which, he raised by the bay trade8. In the eighteenth
century Defoe relates that he was told at Bradford, in
Wiltshire, " that it was no extraordinary thing to have
clothiers in that country worth from ten thousand to forty
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€ " Though I am not myself a scholar, I will be the means of making
more scholars than any scholar in England."
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